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BUSINESS NOTIOES.
OxyoENATED BirrErs.—Every intelli-
ffaring from or
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five huliding lots oo Twenty-fih-st
aod Sixth avecue, and four lots of
-a.humnmm Nintk-
can be bad st the aucion rooms, 7 Brond-st,
Gentlemen of taste 'vol‘!(nuxh‘s
praise of belng not ouly beaui atyle, but
mpwdmne.&. Elohu:unu Mon;,aﬁn-t
ard by the best workmen. Hia store s 128 Ful-
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A Fasurosasre Lapy.—On lookiog in
afbesuifol polahed bat excinimed with surpriss, on 1soin

'
n.ltla AFFERTY & I:::.": “ Doar Mr. B—, do
mlm our w .
E‘hﬂdnﬁphh purchase & much hatter,
and nabuynl bat of RarFERTY & LEask thua be
mw the Brosdway hutters. The ln.z. on
m&:n olf‘:bc-l. ﬂocdu;‘d h-'-lhl?hml ro:;:
bereafier patron EA stead o
Broadwey hu-r:. iy g a3 2ThkSm”

“Tae Staxparp or ExceLuence.—His-
e e e of ooty S assatanin s
R troe . of beauty ao ance in

. of omuwmt’m who vieit the
mﬂmt of Gexin, will be coovinced in & moment,
for his Hats of the Bpriog fashion,
seal of approval upon ihess su-
fabrics, and stamped ther &8 par exeel-

Hars.—Preeny’s is the oldest and one

of the most fasklonable Het Warehousss in London, next
dAvur o Temple Bar. al 2D UW

GEsTLEMEN'S Serive Hars, — Birp,
corner Plne and Nasssu sts —The now style le Lad
1o the public a8 & model of elegance, and of superior

of fabric sod finish. Particulsr sitention 1 givea o
of those who consult their own taste ln the

-I?m of » Hat, BIRD, cor. Plne and Nassau sts.
18f 2mTuThFriSal

Fing Frexca Cavr Boors.—The at-
tanlion of the public ls called to the large, selacted, nasort-
ment of Boots, Shoes, Galiers, vie, Ladles, Gentlemens,
snd Childrene, of JOHN L. WATKINS, 114 Fulonst,
who makes all his o wa work, sud sells them at the lowesl
possible price for good ariicies. m23 UM W3

AT 80 Broapway.—I'iles of the best
l-lnl:gluu Papera, that have the lsrgast cireulation and
publish the Poat-Uffice Lista in the places where they ure
printed, with all lsformation in regard wl.l»pdeuo,‘ld-
vertslag, &c., can be had as shove.

W, H. M. DONALD, Proprlator.

Tue Lioss or NEw-Yogk. — Thoe
Grealest Lion of New.York et this senson is Lyow, of 420
Bnﬂm.‘d Like ibe Ant Hon, be s fatsl to the “iad 1strial
fnsect” the wnt, and slso death ‘:;un bedbuge, rasches,
crickets, musheton, Oiew, fews, every other minor
ﬁ:ﬁ-ﬂm that jumps, runs or crawle. His Magnete

ders, when thiry come out in troops from their hiding
places to dovour, lay them on their beam ends instanter;
while his Magoete Pllls ofern similar induceinent, sad
Insure & similnr fole to rets uod mice. There's not s grain
of buman in wliher
a4 LYONB DEPOT is at 420 Broadway.

Hicuraxp Nursemigs, Newsuren,
NY (med J Duwn!nf.t Co }—The propristors of this
old and celelirated canblishmeat, bag loave to loform

Dealers und Planters
of Trees, thut thelr stock for Spring I'lanting ls unusaally
ml;i fine, und conalets of all leading standard va-

Frult and Oroamenial Trees,
cultivation, both nstive or forelgn, in the Unfied States
ot farther particulars see Catnlogue, (8 new adlil o, just
fasmed) which will be furcished wli posti-osid applicanis,
or o general ad uis 1o the * Horueulwarisy”
“ Cultivator,” fcultural and agrt i
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RHODE ISLAND ELECTION

THE WHIGS BADLY BEATEN!
ProvioeNce, Wednesday, April 2.

Philip Allen, the Opposition candidate,
i# elected Governor by about 600 majority.

George G. King (Whig) is elected to
Congress in the Eastern District, and Benja-
min B. Thurston (Opposition) in the West-
ern District.

William Beach Lawrence is elected
Lieutenant Governor; Asa Potter, Secre-
tary of State; Walter S. Barges, At-
torney General; and Edwin Wilbur, Tres-
surer—all Opposition, by about 250 ma-
jority. ,

In the Senate, 13 Whigs and 14 Oppo-
sition are elected, and no choice in four
towns.

In the House, 25 Whigs and 31 Opposi-
tion are elected. In six towns there is no
choice.

New-York Legislnture—Case of Bull, &c.

In the Se~aTE, the Committe appointed
to investigate the charges of Mr. Suvoan,
of New-York, against Groree W. BuLr,
Sergeant-at-Arms of the Senate, and Sena-
tors Roginson, Jounston and SToNE, re-
ported that * It is clearly established that
« Mr. Bull did receive money in conside-
+ ration of his efforts to defeat the passage
s+ of a bill for the more eflectual suppression
‘s of Gambling; ' and that, in the opinion
of the Committee he had been guilty of
attempting, directly or indirectly, to pre-
vent the passege of the bill in question by
influencing the votes of Members, That
he is therefore * guilty of a breach of the
« privileges of the Senate, and may be
« punished for contempt by imprisonment
« during the Sesdion of the Legislature or
i otherwise, as the Senate may determine."
In regard to the Senators, Messrs.
Ropixson, Jonnston and SToNE, the
Gommitice considered that the signing of
a note addressed to Mr. BuLw at the Astor
House, stating that * other business press-
“ing on the time of the Senate, will pre-
«“vent any report or farther action on the
« bill," was highly improper in their char-

acter of Senators. The Comminee add:

1t tn clearly teatified 1o, that wone of those Senutors ever
 peceined any monry, or promise of money, or valuable con-
“ gideration from Mr. Hull or any other perion, by réason
“ of anyibiog lha,\;mlghl do or omit 10 do in relstion 1o the
“bill Introduced by SBenator Robinsor

The report induced a long debate, bug
no action was taken.
Mr. Scuoosmaker offered the following

resolution :

Resoleed, That in view of the evidence submilied Lo the
Benuts by the Select C 8 Rabl Htone,

agr peri-
odicals of the couniry.

The facilities are such for reachiag Newbargh, that ser-
sons can leave New-York nearly every hour lothe day,
from7 A M. 10 5 P.M. by either the Hadson River or New-
York and Erle R-.lmasa. or steamboata in from two to

m Freight of goods paid to “'a"ia“?'.‘.‘ e

B Barson's Museun is filled twice a
n.l:i by the crowdas that gather to witnem © Madelaina,
ths greak carlesiures of Mr. T. D. Rice, whose sagage-
far ihe e -

veR inost valus X
mw %u'gl’fo:ol Chivese curlosities ln the world ls
pow 18 this Museum, and of jtsell merits stiention.

Larce Sark or Rean Estare.—Pub-
e ntte ntion s directed toshe plory Executors’ Balaof
164 Lots of Groand to be made THURLDAY, April 3, hy W
Bos & Co. sliuvied opon the B.ooulog.
Jole Rond, Eleveninand Twelith ave. and Hadson Ricer,
Eighty-fourth, Eighty-finh, Elghty sixth, Eighty-sevenih,
Eelghiywtghin, Eigbly nluth sie, locluding waler rights
1n frovi of the propeity, togeiher with the two large Mun
wion Houses ; bﬂpmu e Real Betate of John H
langd, dece, , iud nold hy order of
WM. U WETHO Burviviag Execaior,

#L, have just ro.
mam.om
have now i siors, the
Carpets, from the cale-
roasly & Soas, and Pardoe, oo
of rieh Velvet, hw“’:ﬁ' aad

w. Ha

of
} tcmta‘ styles eulirely ne ing
i , ke ke, . A vin
Er.udmh‘.r'w:mmmmocuw afwr:ood
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N. P. H. Barrgrr o V9
2 sl wholesale, 7 Nassaust N.Y 7K.

" L]
8raine Croraing.—Oar select aud ex.
tondive stock of Clothing for the season is now ready,
comprising all the inivat styie of garments of the duy, and
evervihing that ls new chusle L.I.fu:di lcl'.lb. found in

Uils or Ecropean markeis . DEVLIN,
3 55 mod 55 Johowt cor. of Nassau- et

Fixg Insunance.—Tns Liverpool and
London Fire and Life losuranes Cowmnpany, office 5 Wail.
ot Authorized Capital £2.000,000, or $10,400,000; pald up
Capita! £290.000, surplos sand ressrved Fund £200,000, or

0,600, This Company has formed a local Board of DI
rectors 1o this city (duly lified by boldiog the required
nwhnduhlrnrul'h fail powers 1o lesus policles for
Fire Risks, seiiio all osses, and 10 lovest in Neaw-York sll
funds derived from prmgsmm nnd the sale of sharos.

) "
James Brows, Chalruan.

Fraxcis COTTENEY, N‘ﬂk{ Chalrman.
‘Weo. Barciny, orilmer Livingston,
Mork W. Uollet, Royal Phei
Conrad W Faber, Ed

. F. o gm,
Francls Griftin, Willlam 8. Weimure,
Resident . Alfred Pell
wi? lawThim cmumm Fras. Griffin,

& Fowrens & WeLLs, Phreaologists
sud Publisbers, Clinton Hall, 151 Nussan-sL noar the Fark

EF" Printing Iuk, of eve

st 3% Rosest, New-York Joux G.
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siantly Manefcturfog and bas always on Lsad overy va-
rloty drmnpg 1ok trom the finost black aad colored (o
pews lok, which be warrantsa equal to ever miaaufac-

tuped. nLas low poices as can be by an I
Anu s rer memmubym-bufm!'m m:;

10 say of the country, by addressing & note 10 me at 33
! ow-York

ey
mwn. Nolm ad m{'cl.l.la and W .\’F-.&T:m
i 1 6t

Berry
ledged

B Ds. Trarron's Buckthorn

Savar AFFRAY.—An
¢ lmat

ar.d Johnston, hsve not forfeited the confidence of the Boa
sle In thelr honor and lntegrity as Seastors sod s men.

The consideration of this resolve was
postponed till to-morrow.

Mr Borz waee then remaved fram the
office of Sergeant-at-Arms. Further pro-
ceedings were postponed till to-morrow,

The AssemBLY spent the sesélon In dis-
cussing the bill for the completion of the
Genesee Valley and Black River Canal and
the Enlargement of the Erie Canal, but ad-
journed without coming to & vote.

THE ‘SCIENCE OF MONEY.
g
Usury Laws—Why Needed.

The following essay is from the pen of
one of the ablest and most eminent Political
Economists in the country. We trast it
will receive due consideration.

To the Edior of The Twibune :
Notwithstanding the indisposition of some of

your correspondents to agree with you, you are |

certainly quite right in regard to the Usury Laws.
Abolish .hem where you may, they will be re-
established, and for the simple reason that there
s no commodity whateverthat islinble to chaoges
so exwaordinary es those we see take place in
regarc. to the price of disengaged oapital, com.
monly called Money. Wheat may advance in &
season twenty, thirty, fifty, or even a hundred per
cent. the consequence of unfavorable seasons; so
way cotton or wool ; bat in every case the change
is gradual and ita cause is understood, and there-
fore those who need those articles have aifforded
to them time to protect themselves to & certain
extent; but such is not the case with Money.—
The rate of interest doubles, trebles, or even quad-
ruples within a few months, and those who saffer
under the chavge are generally unable to deter-
mine for themseives whence the hutfering comes,
All they know i, that whereas last mnntg Money
was seeking for borrowers, and interest was
therefore low, this month borrowers are seeking
for Money, and interest is therefore high.

Of all trades, the simplest is that of lending out
unemployed capital, and it is the one that most
veeds asnociation. A thousand men may have
among them such capital to the extent of $100,000,
aod yet not & single one may have $200. Were
each of these men to undertake to invest his own
little sum, the waste of labor would be great, and
the losses, from want of jodgment, would be
very beavy. They carry it to the saving fund,
aud coustitute themaelves n portion of ita proprl.
elora, nd their capital, and that of thousands of
others, is loaned ous, with perfect security to
themselves, by a clerk or two, whosa services
would be paid by one teuth ot one per cent. or
prrhaps far less.

\Vherever the power of association for such
purposes is most perfectly enjoyed, the invest-
ment of capital gous on most steadily, prodactive.
uess of labor most rapidly increases, the rats of
interest is most stesdy, and the quantity of com.
modities recaived in return fur a given quantity of
labor, or for the use of & given quantity of capital,
is largest. Nevertheless, tha favorite object of
moat legislative bodies, foreign and domestic, is
that of devisiog restrictions on sssociations for
banking purposes, and & bank of discount is bat
an enlarged savings bank.

The Bauk of Enﬂlmd enjoys & monopoly of the
power of trading in Money, except so [ar as it
may be interfered with by int atock banks, the
stockholders of which are subject to so many re-
strictions and responsibilities, that prudent men
avoid them as ;hn{:auld the piague. The con:
sequence of this that vast sums accamulate
on deposit, by the use of which the bank is enu
bled to mahe large dividends. Unemployed ru'p'-
tal axd low interest next produce speculation, fol-
lowed by & great demaad for losus, high interest
and rein to all around. 8o, too, is 1t in France.—
The Bank there has also & monopoly, and makes
large dividends. To find employment for their
capital (nlready employed by the Baok) the de

itors are forced into speculation, andthe resalt
of this system is seen ina al recurreace of
crisen in both France and England. The crisis of
Epgland is followed by one amoog oursslves, and
thus are cur people ruined by circumstances over
which they have not, and cannot have, the alight-
est centrol.

Juterest in mow very low in Eogland, and she
sells us oloth and irou on credit. She thus closes
the avenues for the employment of oar own oapi-
tul that should be employed in producisg irvo sad
cloth. Capital is, therefore, as we ace, supera
bundapt, and unproductive to its owners. Alittle
while hence Epgland will coase to sell on credit,
and will ask payment of what we owe. Capital

will then become soarce, and those who now bor-

row at five per cent will pay twenty for a contin-
uance of the loan. What, then, would be the con-
dition of the owner of real estate subject to mort-
gege, the interest on which might be raised at
any mmu&t T—-—t;:d !; hfi;l raference to landed
property that chief im ce attaches to
this question of the nbnlitim:nmdnunm of
the Usury Laws.

The proportion which loans on mortgage bear to
loans on personal property, is probably ten to one.
It would be diffcult to form any estimate of the
amount, but it is probably greater than in France,
and there it was, ten years since, 82 500,000,000,
bavipg grown in the previous ten years 25
per ceut, and making the same sllowuncd fir the
past ten years, it woald be now $3,125,000,000.—
Admittiog this to be the sum for thia country, it
will be seen how enormous would ba the mass of
loans lisble tg be called in, becanse of a daficiency
of from thirty to forty millions to meet tha de
mends of England, and bow vast the sacrifics of

roperty, unless the hapleas owners of real estate
throoghout the country were prepared to pay ten,
filteen or twenty per cent. intereat.

1o reflecting upon this subject it must always be
boroe in mind that landed proparty brought to sale
in a period of crisis always shows a groater de-
cline of price than any other, bacause it is a thing
that t be expended. The merchant will
parchase cloth, or iran, or floar, at asmall diminn
tion of price, becanse he can send them to other
countries where no crisis existe; but he cannot
do so with a house or a farm. They maat stay
acd ride out the storm  Aboliah the Usury Laws,
thes, and 1 believe it safe to say, that in the next
crisis, the time for which is probably not far dis-
tant, & large portion of the whole real estate of
the country would change owners.

The difficulty with those who sevk the slolition
of these laws is, that they do not ook deep
enouth to find the reasons why they have thus
long been maintained, notwithstanding our ten:
dency toward freedom of action, and thoaght, and
trade. But for repeated crises, they woald long
since bave disappeared, and the canses of those
crises are invariably to be fuund in England,
while their intensity has s invariably been in
the ratio of oor dependence on the English mona-
tary system. In 1840, we owed that country
probably two bundred millions of dollars, bat we
conld not pay, and we had no means of sapplyiog
oarselves with cloth or iron but by rooning
further into debt: Bhe would trast us no longer,
and the manufscturers of England were dis-
tressed by the absen s of our demand, the conse-
quence of which was that the farmer bad no
toreign market for his food and the plaater no
warket for his cotton or his tobacco, except at
ruivous prices. The compromise bad ruined in
succession both the lomestic and the foreign mar-
liets for both farmer .nd planter.

In 1947-8 how great was the differance! Under
the influence of the tariff of 1842 we had bacome
in & great messure independent of Bogland, and
her crisis wea unfelt. We owed her less than
we bad done for seven years before, and we had
no need to aek for eredit, becanse we were
muking our own cloth and iron  The farmer had
& market at bome for Food, and the planter one
for Cotton, while our demands on Earope for the
produce of her spindles end looms were greater
than thay bad ever been befores  That crisis did
not, therefore, efact any pertion of the nation.—
At the next onz, the case will be widely different.
We sre now rendering ourselves daily more and
more dependent on the power to purchase on
credit, and #o soon es that power shall cease to
exist, the diminution of our power to purchase
from Englacd will be sccompanied by a dimioa
tion in her power to purchase from our planters
snd farmers, apd thus we sball probably see the
scenes of 1841-2 repeated, Witﬁ such warnings
ns they bave bad of the instability of the prices
of money, the farmera of this country will never
repesl the Usury laws uoless they can have first
provided for them some security agaiust the ra
currence of changes similar to those they wit-
nessed, and that can be provided in no other form
than that of an efficient tariff for protection. Let
the opponenta of the Usury laws make a begio-
ning there, and they will bave n success that will
be permsnent. Let them continue to make war
apon those Iawa alone, and their success, if any,
will and must be temporary. A single crisis will
restore them. .

—————

e T Py Aiacsts

Your correspondent B, writing of * Money—Us
ury"" in the Tribune of the 20th, asserts that there
(% B0 = Sefence of Money,'' —that no one ™ bhas soy
specific idea of what money is, nor of what are
its uses or the laws which govern it;" in proof
of which he professedly cites the opinions of va.
ricus authors and parties; and closes with some
remarks on the grounds taken by the differing
sides in relation to the Usury Queation.

In sttempting some reply, our first business in
with the correctness of s certain statement. We

are not aequalated with all the authors whom he
quotes, but we have before us the work of one
of them, whose views he professes to give in the
following words: " Mr. Kellogg deems all the
economic evils of socisty to bave their basis in
interest of money ; would repudiate a/l interest,
and convert all property into a baais of money
vithont limit.”" 1fthe views of othier writers are
an grossly mistated as Mr. Kellogg's, B. iscertain.
ly sltogether incompetent to judge whether there
in or is not & Beience of Money; for either he does
not know what hes been written on the subject,
aud takes his ideas from mere report; or, having
read Mr. K's. book, by some process best known
to himself,—perbaps wiliful perversion,—he inter-
Eren such sentences =s the following, laid down

y Mr. Kellogg as fundamental, to mean repudia-
tion “of all interest.” WFor instance in * Labor
and other Capital,” page 54, it is said: " Money,
the representative and measure of valae, has slso
the power to accumulale value by snferest. This ac-
cumulative power is essential to the existence of
mopey, for no one will exchange productive
property for money that does not represent pro-
duction.” Again, pege 537, * Money mes
worthiess whenever it coases to be capable of ac-
cumulatiog an income.”

Again, page 58, * The value of money as much
dependaupon its legal power to be loaned for an
ipcome as the value of & farm depends upon its
natural power to produce.” Mr. Kellogg does
not ssy that the evils of society have their basia
in tntercst of money, but in exorbiant interest on
money, which is quite a_different thipg. In his
own words, page 262, ¥ There is a8 much differ-
epce in their effects between a well regulated
currency with & low rate of interest that will
instly distribute productions, and & currency with
bighand fluctonting rates, as between the fire
Jimited to the domestic hemrth, subserving the
wants of the household, and the same element
exceedivg its useful limits and dul.ruglngb:ho
bouse.” And, page 17¢: “From what has been
said of unjust and fluctuating rotes of interest, it
is pot to be inferred that money losned shouid
bear no interest; for without the power to draw
interest money could not exist. 1t could mot be
made an equivalent. We ure thea seeking no
extreme measures, but that just mediam of in-
tereat which shall secure to the whole people the
areateat good.” B. also statesthat Mr. K. * would
convert tﬁl property into & basis of money without
iimit,"” whereas, far from ull property being by his
system convertible into motiey, Mr. Kellogg ex-
presaly says, page 252, “ To make this carrency 8
truerepresentative of property, the Bafety Fund
must issue its money only in exchange for mort-
gages secured by double the amount of prodactive
lsuded estate. The money when put in cireals-
tion will represent and be secured by the first hall
of uctive property.’

etrust that B. has spprehended tha views of
others whom he mentious more traly than he has
Mr. Kellogg's. Before assertiog that no one *“ has
any specitic iden of what money is, sor of what
are its uses or the laws which govera iy, we
thiok it would be proper for B. to examine the
works of the wiiters whom he cites, as perhaps
he may find more science, definitencss of thoaght
and sppreciation of the uses of money than he
imsgines.

B is certainly right in sayiog that until Money
" is understood, and its laws and forces compre-
bended, we grope in the dark;” and he states
clea:ly *' the diflerence between the two parties
e to Usury ; one assumes m:ﬂ" be the pro-
duct of Labor, and inwists upon the samo rules as
govern other products of Labor; the other that it
is the product of Law, and therefore law is to
settle its price or the price of its uss.”

The value of money is either icherent or coo-
veutionel. If money be a commodity, and its
value intriosic, bow can bapk notos be used as
monry, axd be made to answer all the parposes of
coing, more than paper can be used us food and
be made to apawer all the nutritious purposes of
bresd and meat? If money he & commodity, the
Government can bave no right to make it, more
than any other commodity,s tender in payment of

debts: neither has it any more right to reserve to
itself the power and to prohibit all others from
coining money and issuing notes to circulate as
money, than it bas to reserve the right to manu.
facture all the !goods and caltivate all the soil of
the country, prohibiting all jadividuals from doing
any of these branches of business. Why do not
our Btate Legislatures leave every man free to
make bank notes, to sell or lend them to any per-
zon who will bay or borrow them, and let each
judge for himself of the ness and valae of the
money as be now does of the worth of commodi
tiés, and thus let competition in making and vend.
ing money govern its market value as it doos the
market value of all other commodities? A thou-
rand other questions might be asked equally diffi-
calt to snswer on the supposition that money is &
roduct of Labor. Il it ﬂe not a product of Labor,
at by its very nature a product of Law, and
wholly conventional, the Government should fix &
rate per cent interest at which it may be loaned,
because the relative power and value of money
over property and labor are increased or dimin
ished with the rise or fall of the rate per cent
interest.
Therefore, if it be desirable more rapidly to in-
cresse the wealth of & few large capitalists, and
more sorely oppress the laboring classes; and if
the people in the country desire to give u few
foreigners and the capitalists in ourlargs Atlantic
citics the power more &nd more to engross our in-
ternal improvements and our banking capital, and
to make the people of the country increasiogly de-
prodent on these few citizens for money, the de-
sired object will be sccomplished by enacting =
law to do away all pepalties for excessive inter-
et except thatof the retarn of the excess. Butifit
be desirable more amply to reward labor and les-
sin the oppressive power of capital, thie also can
be done by reducng the rate of intercst much be-
low seven per cent. and making the taking of io-
tcreat above the legal rate, not only on accommo
cation but on all business peper, a forfeiture of
the entire debt. A law thusstringent will be per
fectly just, because lenders can be under no ne-
censity of breaking the law, sod bence under
ni necessily of hazarding a loss by the forfaitare
of their money. It is the horrowers that ara ne
cessitcus, aud the lower the rate of intereat, and
the more attingent the laws in protecting the le-
gnl rate, the easier will it ba for borrowars ta ob
tnin the necessary amount of money, and the
niore certain will they be to pay their debts. A
Lliel S 2 ]

Usury.
Tu the Editor af The Tribwne

It your paper of this mornicg, you ask why the
States that have tried the free trade experiment
in money, bave been so generally and so rapilly
driven to abandon it !

I am not now awara of any of oar Sta.es that
lave abendoned Hestriotive Usory Laws, nod
then gone back and recnacted them. Tectain
new Arates, in the early stages™f their cu-voncy
arrangem 'nts, hare fousd that money would com
mand & very high price, and soma of their leading
politizians, who In gevaral are n2ither practical
busivess men nor mechaiios, have most errone-
guely iubibed the notion ilat same gort of »
Usury Law would ameliorate tho evil. There-
upon suc’ & law would be passod with a sort of
impulsive and ill digested rush. As such States
grew older, and became more and more rich o
capital, the rate of interest would gradaally de
¢line; but such decline cannot, with any show of
reason, be azeribed to their Usury Laws. Neither
the afirmative nor the negative of this question
can be conclusively demonstrated. Still, we all
know, from actual cbservation, that, as a Btate or
Country grows older and richer, the price of
money graduslly diminishes. "There is no sort of
sound philosophy in ascribing this dimination in
intereat money to the notion of Reatrictive Usury
Laws. On the contrary, weé can point to the
*fixed fact”” that in France in 1706, during & time
in which the market rate of interest was raling
at five per cent, an edict was jssued Axing the
meximum rate at four per cent. whereupon ths
market rate immediately rose to six par cent. the
additionsl one per cent. being to compensate for
the rink of illegality. In Hussis, ten years after
ward, the same thing was done, with like resalts.

I might aak our opponents why it is that in Hol-
I‘H:d where no restrictive unary law bas existed

tb’]n e prveswt aantiry, th i
lower thm"i': is in any other 3«"?;5&?‘.}? B%ﬁ'tn‘a'

civilized world ! And then aguin, there is Ens-

land, the grostest money market in the world

In Eaglus they bave & law to govern the rate of

interest in the sbsence ol a bargain, but they

leave parties to enjoy entire freedom on notes or
bills of exchange not haviog more than twelve
months to run: and in no plase in the world, ex-
cept Hollsnd, can money be borrowed so low as
it can be borrowed in London

Your correspondent *B.’ says “there is no
seience of money which is generally accepted.”

We do not peed agy more specific science aboat

maney then About Auy pther material substauce

that requirea labor to produce. ¥ .

Indeed, I do not think this studying sné

“gcience of money” molvery deeply, amounts to

much, Were 1 now seekivg for a suitable Presi.

dent of & Bank, | would quite as soon take one
who bad never read two lines about Political

Eccnomy, far preferring that he should possess

good practical sound sense and honesty. It does

rot, however, require any very deep research into
monetary science to determine that money is sim
ply & metal, generally gold or silver or copper,
stemped by public authority, and used as the me
dium of Commerce. It must consist of  matarial
which bes & valoe of its own, irrespective of any

Government stamp, the stamp belng merely the
;—gnl’sr & fact which existed beforethe stamp was
siixed.

To facilitate the carryiog of money from place
to place, our circulating currency is composed in
i}"‘ of Bank Notes, payable on demand in Bpecia.

he holder of such notes must feel entire faith in
their immediate convertibility at his pleasure,
into real cash. :

When such notes are issued from & sound and
reliable fountain head, they are of vast usefalness
:1} comumerce, or in any of the conceras of civilized
e.

. And wow, Mr. Editor, let us leave this scintyc
discussion for the present, If you will only have
the kindness to hasten ourhonorable Benators u lit-
tle in granting the modification, so far as they in
their wisdom may deem fis, I will, with great pleas-
uie, haveafilendly discussion with you, by and-by,
relative to Mr. Proudhon’s currency plans.

New- York, March 39, 1851, EAHI!-TON‘

Remarks.

We do not think * Hamilton' has fairly
answered the argument drawn from the
fact that Alabama began her independent
existence by legalizing Usury, and, after
trying that plan to her satisfaction, aban-
doned it and enacted a Usury Law, and
that Wiscorsin, which likewise decreed
Free Trade in Money scarcely two years
ago, has just enucted a Usury Law. Cali-
fornia is just completing more rapidly the
same cycle. Why!

Is * Hamilton’ willing to establish per.
fect * Free Trade in Money' by abolishing
all laws respecting the collection of debts,
letting every man make such bargains as
he pleases and fulfil them as he thinks
proper? This plan has many earnast ad-
vocates—we don't know about it. If it
could be made to work well, it woald di-
minish the number of lawyers and proba-
bly increase the number of productive la-
borers, which we are inclined to think a
good thing.

We do not consider the fact that money
in England and Holland is loaned cheaply
to great capitalists & proof that Usury does
not exist there, nor that it is not wide-
spread and oppressive.

We have sought no discussion of *the
Science of Money,' though we believe there
is a deeper ‘science’ involved in it than
‘Hemilton ' ‘suspects. We believe the

power of Money lies not merely in the la-

bor-cost of its metallic base, but that it has
power as money which the intrinsic value
of the material never gave it. Aad we be-

lieve inconvertible Money has been found
useful and under careful regulations may
again be. And wo repeat the avowal of
our conviction that a perfect Carrency
would increase in volume (and therefere
not in value) with the amount or quantity
of productions to be measured and ex-
changed by means of such Carrency. Bat
let all these considerations rest for the
present. [ Ed.
Momey—Its Solonce.

To the Editer of The Tribune:

Since you have accepted our “ rough notes "’ as
a communication, permit us to parsue the sub.
ject in such method as pressing avooations will

permit.

For many years we have been studying the
subject—Money. The result is, a clear convic-
tion of its dificalty, a consciousness that we have
pot reached a distinct appreciation of the dif-
ficulties and the remedies required; a certainty
that until the topic [Money) is thoroughly under-
stood, no economic interest can be clearly com-
prebended, and that the public mind is quite in
the dark in relation to it.

In reply to your * Remarks,” we observe: Our
meaning in the remark, “ Experience furnishes
no sure and safe guide,” was—the experience of
the Weatern States, who have abandonad Usury
laws, ls undoubtedly a true experience; all the
cvils alleged to have resulted from their aban.
dosment have so resulted, and for them Usury
laws are eascntial; bat, in Great Britain, the ex-
perience is in the opposite direction; the repeal
of the Usury lawa in relation to commersial pa-
per s deemed beusficial, and ln New York, by
common covsent, the Usary lawe in relation to
such paper ere & dead letter.  Are their different
experiences the reaalt of differences in the con-
ditton of the commuunities? or is the difference
in the money! Of the two positions, what do
these experiences teach !

You admit that there is no * 3cience of Money:
ewhich is generally aceepted an such.” That is pre-
cisely what we afiirm. A science which Is nos
accepted as the rule of action by society, is not
pioperly 8 science—is not effective.

Yun mistake us; we *acout” at nothing; to us
it would seom that firedness was the esseatial
qanlity of & mensure, ard & measure that would
“ expand and contract” would require & measuro
to determine the degree of ita contraction or ex-
pansion. And yet a measure of value and & me-
dizmof exchange—a money—is an essential ne-
cessity of society. What you desire, and what
te desire, is one which shall at all times aud in
all places equitably and with facility effect ex.
changes and detormine the force of pecuniary ob-
ligations; what that shail be is the gueslion —
Gold, Corn, Labor, Credit,"requiring the deliver
of any of them on demand, have been suggested.
We would not dogmatize, bot wa speak with
coufidence when we say, that of thasa, Gold is
the best of all substantive things for the purpose.
Labor proper, is entirely indetioite, intangible.—
Coin and Gold are concrete forms of Labor, both
valugble and Hable to the fluctuntions of supply
and demand ; the former has no advantage over
the latter, the latter has immense advantages
over the former—compactness, divisibilicy, &c —
Credit, in all forme, necessarily partakes of all
the characteristics of that which is its basis. All
vur efforts wili be in vain to find among subatan.
tive things & better measure of value than Gold. Lf
we go out of the notual, and abandon the present
idea of measuring ope value by another, where
shall we go? hat fi/eal subatitate for Gold ean
be discovered which shall meet the present wan!
of mankind—which shall set free the indastrial
energies of the race, so that men shall not starve
in the midst of abundance, and Labor by millions
be wasted to preserve a few pence of Oapital’? B

Remarks.
+B." is too ready at assertion to be a safe
or eflective canvasser of a subject con-

fessedly so complex and ditficult as this of
Money and Usary. His matter-of-coarse
averment that * the Usury laws in relation

directly in the teeth of the mery povoone
facts, as we understed” then. Bank dis-
counts, with scarcely an exception, are
made atthe legal rate of interest, and qaite
often because if is the legal rate—abolish
all Usury Laws, and a great many notes
would go higher. Now if a poor man gets
@ discount, he pays but seven per cent. in-
terest; but abolish the Usury Laws, and
we have no faith that this would be the
cuge. Nay: we do not believa it is now
the case in England, in spite of B.'s posi-
tive assertion,

* B." shall not misrepresent us with im-
punity on the subject of a currency that
will beneficially ‘expand and contract,’
which we hold both desirable and attaina-
ble. JHe thinks our Currency would be a
very uncertain ‘measure;' we say his
would be far more uncertain—disastrously
0. Let us illustrate :

We will assume that this Country had &
Currency of Gbld exclusively and of ade-
quate volume—say Three Hundred Mil-
lions of Dollars. B. buys a house or farm
w)ich he needs for 10,000, pays $2,000
thereon, and gives a twelve-months’ mort-
gage for the balance. Bat while the mort-
gage is maturing the Country imports
largely of goods, expecting to pay with its
Cotton, Grain, Tobaeco, &c., but the crops
turn out light or the prices are very low: .
and there is a balance of trade against us
of One Hundred Millions of Dollars, which
is paid in coin, recucing our Currency to
Two Hundred Millions. This of course
knocks down the money price of all com-
modities, real estate included, so that B.’s
house or farm is not worth - the mortgage
upon it when the time of payment arrives.
Now almost every body needs money and
wants to sell property to obtain it, which
reduces money values lower and lower, A
great majority are in debt, embarrassed and
looking every way for money : thousands
on thousands are bankrupt. Yet all the
time, the bullionist contends, Money is a
fixed, uniform, equitable measure.

Now let us suppose the Currency were
an elastic one—that the dollar or unit im-
plied a robust laborer’s fair average day's
work, and that the value of this Curreacy
would increase, in accordance with the law
of Supply and Demand, so that, though
the bullion were all (or half) drawn out of
the country to pay its indebtedness abroad,
the dollar should mean just as much labor,
or of the average products of labor, as be-
fore—would it not be better for us all?
The shifting ballast, gold, would go abroad
and come back as the exigences of trade
should dictate, but farms, houses, goods,
products, would retain essentially the
sams money value throughout? Now,
though we speak of the Currency expand-

ing and contracting, we mean only that it

to commercial paper are a dead letter.” o

should be issued or drawn in, in accord.
ance with the laws of its constitation, so as
to keep the price of labor, property and
products as nearly uniform as possible,
Suppose the dollar or unit were ten houry
faithfal labor at the tem principal inland
towns of the Union: Whenever the prics
of labor began to rise above that standard
the Currency should begin to contracs:
whenever that price began to fall bah;
the standard, the Currency should begin ty
expand.—We do not mean t say thy
Labor should or should not be the standard,
but only to elucidate our idea. And we
maintain that our expandin contrast.
ing Currency would rh\u néo::du equita-
ble and uniform measure of value which

B.’s superficially inflexible Gold Curreney
would not and e,on!d not. (Ed.

Cassius M, Clay.
¢ The Progress of the Aze’is a small
weekly just established by D. L. Elder at
Lexington, Ky. and avowedly * Devoted
to Universal Freedom, Education and [m-.

provement.” It bears at its head:
“ People's Condidate

CASHLUS M, c{‘:'r."

Col. Cray, we learn from it, is speak-
ing through the heart of the State, and is
well received. The following is his cireu.

TO THE FREEMEN OF KENTUCKY,
" Cmpm*.c"-—f:h Fugutive Slave Law—
ma

neipation.

I know of no power under the Constitation of
the United States by which any such thing s g
**Compromise” can be made. 1 know no power
by which one Legisiatare can make & law biad
ing upon all future Legislatures, unless where
rights, or privileges, or immunities are vested ia
individuals, or Corporations, or States, in coasi.
deration of an gquivaiens. There is no power in
the Legislature in other cases to control the ae.
tion of future Legislatures The whole is an
usurpation, whereby individuals presume to be
superior to the Constitution. Laws made in so
cordance with the Constitation ought to stand o¢
fall on their werits, and be altered or abolished
necording to the exigencies of circumatances aad
timesn.

Laws, made in violation of the Constitution,
pre null and void, when so declared by the proper
Courts; and, uitil so declared, should be execs.
ted by all good men,

Tho Fugitive Blave Law is regarded as ancon.
stitational, because there s no Fo-ur in Congress
to pass lawa upon the subject of fugitive slaves &t
all. Bee 2, clause 3, U.S.C. in: “No persoa
beld to service or labor in one State under the
lawathareto , escapiog into anosber, sball, in
seqaence of any law or regulation therein, be dis
charged from auch service or labor; but shall
delivered up gn claim of the party to whom such
sorvice or labor may ba due.”” Bec. 84
vames all the powers granted to
gives such additional power a8 in necessary
carry into execution the powers named, Now
all those 18 claunes there is not the alightest allu.
gion to fugitive slaves! Article 10 of amend-
ments is: The powers not delegated to
ted Statea by the Constitution, nor prohibited by
it to the Btates, are reserved to the Siates re-
apectively orto the people.” Hence thero is o

wer over alaves in the Copatitution whatever,
g:nen Madison and Hoger Bherman, the lesders
of the liberal kr:r;‘y. were “not w allow
that man cou d pro in men,
{rlendl ufdll‘znry, ol the o .lhud. were aqual-
y opposed to any power over alaves being vested
in the National ingiﬂlgtnra.

The power to lnzp?ﬂl insurrectiona, it is treg,
:.;nchu m:’e?.ai ut am that would uot hams

en granted, t not been agogssary ¢,
istence of all governmenta, i " the ok

The power over fasi**
woe uf thoee --‘-ﬂ‘“-.,-_"'“

entirelv ° o diive, andluulhr on the 8t
.utly Soversign os . All that the ol
of & alave can nsk of the States is that
allowed to obstruct the capture of the al
all the nstional government can
I::r :imru t:igit?l redra;n iln oase -
atruction, and in this opinion, it seems

Webster copcurred up to his | speech
BeTn;te of the United States. v :

@ attempt to compel the freemen
North to become slava catchers, and
slavcholders of the South and North,
the expense of bringing back slaves,
power vested in the United Btates.
“f' ia.that they be “Jelivered up,"—not

ck.

What right bas Congress to compel us &
for the return of the slave, more thaa to foros
:vnﬂ}- of slaves to pay for the return of &

orse |

K flriy g ol e
refusing tr nry an
fense, even where l.h:’ alleged fogitive ia s
man—the unequal conteat of Btate
whare jurisdiction is transferred to
the Blave Btates—the questionable right
gress to give the power over the liberties
men to Commissioners, who are not “
Courts” under the Conatitution—I sball not
spesk. I only venture to say that the
which gives a bribe of a '« malary to
against the liberty of the defendant claimed M8
slave, would disgrace any code of law—the
nitude of ita injustice being only ov
the sccumulated wrongs asd
Blavery !

The issue, then, which is attempted to be
l‘? eminent persons and partios, to the

entucky—to dissolve the Union in case such
law is repealed—1 am ready to meet now, aad
all times. The passage of an unjast or
totiona! |aw shall not drive me from my
ance and submission to the American Union, far
less chall the repeal of such a law force meintd
treason and civil war! 1 am not ooly for the
Union—repeal or no repeal—bat for the Union
Blmla or no Blavery !

While I have thus far frankly avowed my sew
timents upon this incidental question, I now de
clare for the beneft of all Emancipationists wh
have any heart in the cause, that they need
be deterred from the party, on accounsof
my *ultras,” for while in discussion, I sball rangé
through all which may add foroe to
ment, or light to jast conclas 1 shall, #o
ns [ am co make the basis of the
the single issue of Emancipation upon the wofl,
the insertion into the Constitution, @ clause,
a{:‘? a fized day, all persons bornin Ke
shall be free.

And apon that point, [ hope to be heard, on th
ltnmphln every county in the Btate.

1sa klben?dltnnd all pmtuwlgh.
an insertion in their papers, for which I will ¥
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nad*. on demand, l:’cy. .
I claim the honor of being ever a loyal citis®
of the Commonwealth. C. M. Crar,

Towx Erzcrions 1x Kixos Coustr.~TH
Election for Town Officers throughout the Counll
of Kings, took place on Tuesday, and so far ¥
ucertained, the following gentlemen were &
successful candidates for the Bl:pcl'lhﬂlfod
other local offices : ;

Gravesend ~BERsaRDUS J. Rypse, (Whigl¥
re-elected Bupervisor, and Bamuel G.

also Whig, Justice of the Peace.
Flatlush—Bupervisor : James V. Bchooamah
(Oppoition). Justices of the Peace, W. H. 86
dam, (Whig) ; Jonsthan U. Forbell, (Opp) O
stables— George R. Cozine, (Opp): m*
rell, (Whig). -
Flatlands.—Joba A. Voorhees, (0pps) wast

ed Bupervisor. Onpd gopt®

New-Utrecht, —Tunis (3. Bergen,
visor, also re elected. '
The Town of Buishwick is yet ¢ hear frs:
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